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July 11, 2014
Inforum Center for Leadership Awarded Renewed Funding 
from MEDC for Entrepreneurial Strategies
Accelerating the Success of Women-Led Technology Ventures
DETROIT// Inforum Center for Leadership (ICL), the education and research arm of Inforum, was one of only nine organizations recently funded by the Michigan Economic Development Corporation’s (MEDC) Michigan Strategic Fund (MSF).  ICL was awarded $367,281 to continue its inGAGE™ initiative to accelerate the success of women-led technology ventures. 
“MEDC’s funding acknowledges the continued need for entrepreneurial education tailored to women,” said Terry Barclay, president and CEO of Inforum and Inforum Center for Leadership. “Inforum is proud to be recognized for our successful track record as we continue to strive to make Michigan the Midwest hub for women-led technology ventures.”

According to Google for Entrepreneurs, women-led tech companies achieve a 35 percent higher return on investment. When those companies are venture-backed, they bring in 12 percent more revenue than male-owned tech companies. Additionally, women are highly efficient with capital, often running companies on two-thirds the funds of their male counterparts, yet they are only accessing roughly 4 percent of venture capital.

Inforum’s experience in the entrepreneurial ecosystem has guided the development of a new two-phase curriculum and speaker series to support new and emerging second-stage entrepreneurs scale their business and raise capital. 

       inGAGE™ Growth will guide women through the process of commercializing intellectual property, introduce licensing opportunities, technology transfer and the basic concepts of launching a new tech venture. 

       inGAGE™ Master Class is a facilitated peer learning environment featuring access to industry advisors and mentors; personalized resource mapping and introductions to capital professionals. 

· inGAGE™ Role Model & Investor Series will provide an opportunity for aspiring entrepreneurs to connect to, and learn from women who have “made the leap” to pursue their dreams, start successful companies, and forge their own futures.  inGAGE™ Investor events will convene investment professionals and entrepreneurs to provide female entrepreneurs a new forum to advance their companies. 

When announcing MSF’s funding awards, MEDC President and CEO Michael A. Finney stated, “Today’s MSF actions will provide support services to innovative technology startups and bring new vitality and economic opportunities that will serve as catalysts for further investment in Michigan’s communities. These new investments in our state will strengthen our communities, accelerate the growth of early-stage companies and fuel new opportunities for our talented workforce.”
RECRUITMENT STARTS NOW
Candidates interested in the inGAGE™ training initiative should contact Rachele Downs at

rdowns@inforummichigan.org.
About Inforum Center for Leadership
Founded in 1962, Inforum is the only professional organization in Michigan – and one of a few in the country –

that combines strategic connections, proven professional development programs, a respected forum for new ideas, and original research to accelerate careers for women and boost talent initiatives for companies. Inforum Center for Leadership (ICL) is the 501(c)3 nonprofit education and research arm of Inforum. ICL programs serve a broad range of professional women in different stages and types of careers – from emerging leaders, to high-potential executives, high-tech entrepreneurs, and for-profit corporate board leaders. Inforum Center for Leadership also conducts and publishes research on women’s leadership influence, including the Michigan Women’s Leadership Index. Visit www.inforummichigan.org
About MEDC
The Michigan Economic Development Corporation (MEDC) is the state's marketing arm and lead advocate for business development, talent and jobs, tourism, film, and digital media incentives, arts and cultural grants, and overall economic growth. The MEDC offers a number of business assistance services and capital programs for business attraction and acceleration, entrepreneurship, strategic partnerships, talent enhancement, and urban and community development. For more information on the MEDC's initiatives and programs, visit the website at http://www.michiganbusiness.org.
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